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Why Bioscience Industry in New Mexico?

Å High paying, green jobs

Å University research and patents

ÅWorkforce Generation

Å Existing companies & entrepreneurs

Å Some Financing

Å Bioscience Authority

Bioscience innovation is a catalyst for 

improving our stateôs health, productivity 

and economic development. 

Why Bioscience Industry in New Mexico?

2



1. Agricultural feedstock and 

chemicals

2. Bioscience-related distribution

3. Drugs and pharmaceuticals

4. Medical devices and equipment

5. Research and bioinformatics

6. Testing and medical laboratories

What is Bioscience?

Six Industries Make Up Bioscience Sector:

What is Bioscience?



Economic ModelHow New Companies Are Created



University/Public Sector

ÅTheir view: Contributes scientists and experts

ÅBusiness perspective: Minimizes technical risk,  

market risk, and evolving nature of market

ÅSupports existing business (recruitment)

Private Sector

ÅTheir view: Priority of economic growth and jobs

ÅAcademic perspective: Societal impact

Effective Public-Private Partnership in Key



Background

Terry Dunlay, Founder, President, & CEO

Å2006 - moving to New Mexico and was referred to STC

ÅLicensed by STC/UNM

Å Inventors: Larry Sklar and Bruce Edwards (UNM HSC)

Å2006 - Worked with STC through Cecchi Venture Lab (first tenant of CVL)

Raised approximately $20 Million

Å2007-2010 - $5 million in 3 rounds. $1 million in 2007 from Verge & Village Ventures, $1.5 

Million in 2008 from Verge & Village Ventures and $2.5 million from Prolog Ventures, Verge, 

and New Mexico Community Capital.

ÅMay 2013 ï$8 million from Arboretum Ventures who led the venture funding round with 

participation from current backers Prolog Ventures, Verge Fund and New Mexico 

Community Capital

ÅJuly 2015 ï$5.4 million from Arboretum Ventures who led the venture funding round with 

participation from current backers Prolog Ventures, Verge Fund and New Mexico 

Community Capital

Sold to Sartorius AG in June 2016 for $90 million

ÅCompany currently has 55 employees 

ÅCompany will continue to operate in New Mexico

Example of Success



Commercialization

Since 2002, 61 new private companies were either spun off from the 
University of New Mexico Health Sciences Center or used technology 
from the university to start up.

Companies focused on drug development, cancer therapies, 
molecular imaging, medical diagnostics, software development, 
genetics, and more.

TYROSINE
Pharmaceuticals, Inc.

algorithmRx, LLC

Quatros

Agren Pharma

ENDOScreen

HealthCONNECTPro

Capseda LLC

FeldmaTECH, Inc.

Integrated Algal 

Products, INC.

Applied
Biophotonics

Christmas
Consortium

Commercialization
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Bioscience Leads NM Patents,
2011 ς2015
Å Biosciences-related (~ 275)
Å Computer/Data science (~ 250)
Å Optics (~ 150)
Å Electricity (~125)
Å Communications (~120)
Å Chemicals (~25)

Bioscience Leads
in Salaries
Å Bioscience ($87.4K)
Å Engineering ($85.6K)
Å Communication ($84.1K)
Å Mining ($78.7K)
Å Computing ($74.1K)
Å Aerospace ($71.5K)

Growth in Bioscience
Research Funding, UNM HSC
Å 2020 ($206M)
Å 1993 ($25M) Availability of Workforce

(NM Graduates in Bioscience-
Related Fields, 2009 ς2013)
Å Natural Sciences (4,271)
Å Health Professions, excl. BSN (4,379)
Å Engineering/Tech/CS (6,718)
Å Business (10,941)

Employment Index Increase,
2001 ς2016
Å Bioscience (19% increase)
Å Total Private Sector (10% increase)

Key Metrics


